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Bill Type and Number: Ordinance 2013-92
Introducer/Sponsor(s): Council President at the request of the Supervisor of Elections
Date of Introduction: February 12, 2013
Committee(s) of Reference: F
Date of Analysis: February 14, 2013
Type of Action: Appropriation
Bill Summary: The bill appropriates $898,105 in Supervisor of Elections’ budgetary savings from FY11-12 to reduce the office’s Banking Fund debt principal.
Background Information: In 2012 the City Council passed Ordinance 2012-143-E which authorized the Supervisor of Elections to capture residual fund balances available after the close-out of a fiscal year resulting from mid-year operational efficiencies and other cost savings and to apply those residual savings to the reduction of the office’s Banking Fund principal balance.  This bill appropriates the residual fund balance remaining after the close-out of FY11-12 to Supervisor of Elections’ Banking Fund principal reduction.
Policy Impact Area: Use of budgetary savings; Banking Fund repayment
Fiscal Impact: The bill $898,105 in Supervisor of Elections’ budgetary savings from FY11-12.
Analyst: Clements
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